I rise to fulfil a promise I made some time since to notice at my leisure the reply 
of the Senator from Kentucky. farthest from me (Mr. CLay) to my remarks, when 
I firstaddressed the Senate on the subject now under discussion. 

On comparing with care the reply. with the remarks, Lam ata loss to determine 
* whether it is the most remarkable for its omissions or misstatements. Instead of 
leaving nota hair in the head of my arguments, as the Senator threatened, (to use 
his not very dignified expression,) he has not evenattempted to answer a large, and 


not the least weighty portion; and of that which he has, there is not one fairly stated — 


‘or fairly answered... I speak literally, and without exaggerations; nor would it 

be difficult to establish to the letter what I assert, if I could reconcile it to myself 
to consume the time of the Senate in establishing a long series of negative proposi- 
tions, inewhich they could take but little interest, however important they ma be 
regarded by the Senator and myself. ‘Yo avoid so idle a consumption of the time, 


I propose to precent a few instances of his misstatements, from which the rest may | 


be inferred; and, that [ may not be suspected of having selected them, I shall take . 


them in the order in which they stand in his reply. 


The Senate will recollect, that when the Senator from Virginia farthest from me : 


(Mr. Rives) introduced his substitute, he accompanied it. with the remark, that it 
was his first choice, and the second choice of those who are allied with him on this 
occasion. In noticing this remark, I stated, that if I might judge from appearances, 
which could scarcely deceive one, the Senator might have said, not only the second, 
but, under existing circumstances, it was their first choice, and that, despairing of 
- a bank for the present, they would support his substitute. Assuming this inference 
~ to be correct, I stated that the question was narrowed down, in fact, to the bill and 
substitute, of which ove or the other must be selected. The Senator from Ken- 
tucky, in his reply, omitted all these qualifications, and represented me as making 
the absolute assertion that, in the nature of the case, there was no other alternative 
but the bill or the substitute, and then gravely pointed out two others; to do nothing, 
or adopt a National bank, as if I could possibly be ignorant of what was so obvious. 
“After he had thus replied, not to what [really said, but his own misstatement of 
it, as if to make compensation, he proceeded in the same breath to confirm the truth 
of what | did say by giving his support to the substitute, which he called ahalf-way 
house, where he could spend some pleasant hours. Nothing is more easy than 
to win such victories. aie . 

Having inferred, as has turned out to be the fact, that there was no other alter- 
mative at present but the bill and. substitute, I next showed the embarrassment to 
which the gentlemen opposite: to me would be involved from having, four years: 

“ago,‘on the question of the removal of the deposites, denounced a league of State 
banks, similar to that proposed to be revived by the substitute. After enlarging on 


4 


this point, I remarked that, if { might be permitted to state my opinion, the gentle- 
men had taken a course unfortunate for themselves and the country;—unfertunate 
fur them, for let what would come they would be responsible. If the bill was lost, 
thetrs would be the resp. nsibility; if the substitute was carried, on them the re- 
sonsibility would fall; and, if nothing was done, they would be held responsible; 
aud untortunate for the country, because it had prevented the decision of the ques- 
tion at the extra session, which could not have failed to put <n early termination to 
the present commercial and pecuniary embarrassment. . "This the Senator, in his 
reply, met by stating that I had called on him and his friends to follow my lead; 
and thus regarding it, he made it the pretext of some ill-natured personal remarks, 
which L shall notice hereafter. I never dreamed of making sucha call; and what 
J said cannot be tortured, by the force of construction, to beara meaning having ihe 


least semblance to it. ' 

After making these preliminary remarks, I took up the substitute, and showed 
ihat it proposed to make a bargain with the banks. I then stated» the particulars 
and the conditions of the proposed bargain; that its object was tor enable the banks 
to pay their debts, and for that purpose it proposed to confer important privileges; 
to give them the use of the public funds from the time of deposite to disbursement, 
and te have their notes received. as cash in the dues of the Government. I then 
asked, if we hada right to.make sucha bargain? he Senator, leaving out all 
these particulars, represented me as saying that the Government had no right to 
make a bargain with the banks; and then undertakes to involve me in.an incon- 
sistency, in supporting the’bill, because it proposes to bargain with the banks for 
the use of their vaults, asa place of safe-keeping for the.public money; as if there 
was a possible analogy between the two cases. Nothing is more easy than to refute 
the most demonstrative argument in this way. Drop.an essential part of the pre- 
mises, afid the most irresistable conclusion, of course, fails. 

In the same summary and easy mode of replying to my arguments, the Senator 
perverted my denial that the Government had a right to receive bank notes as cash, 
into the assertion that it had no right to receive any thing but cash; and then ac- 
cuses me with inconsistency, because I voted, at the extra session, for the bill au- 
thorizing the receipt of Treasury notes in the dues of the Government; as if any one 
ever doubted that it could receive its own paper, or securities, in payment of its 
debts. Such are the misstatements of the Senator taken in their regular order, as 
they stand in his reply, and they present a fair specimen ef what he chooses to con- 
sider an answer to my argument. ‘There is not one less unfairly stated, or unfairly 
met, than the instances [ have cited. > of. 

The Senator presented two difficulties in reply to what I said against receiving 
bank notes by ibe Government, which demand a passing notice before I dismiss 
this part of the subject. He objected, first, that it was contrary to the provision of 
the bill itself, which authorizes the receipts of the notes of specie-paying banks 
for a limited time. ‘To answer this objection, it will be necessary to advert to the 
ebject of the provision. By the provisions of the joint ‘resolutions of 1816, the 


notes of specie paying banks are made receivable in the dues of the Government ; 


and, of course, on the resumption of specie payments, bank notes would again be 
received by the Government as heretofore, without limitation as to time, unless 
some provision be adopted to prevent it. Ina.word, the Government, though sepa 
rated in fact at present from the banks, is not legally separated ; and the object of 
the provision is to effect the separation as well in law as itis in fact, ‘This it pro- 
poses to do by a gradual rest 

as tar as possible, any injurious effects to the community or the banks. ‘The Sena- 
tor, in making his objection, overlooks the broad distinction between the deing and 
undoing of an unconstitutional act. ‘There are some unconstitutional acts that are 
difficult, if not impossible, to be undone; such, for instance, as the admission of 
Louisiana into the Union, admitting it to be unconstitutional, which Ido not. 
There are others which cannot be undone suddenly, without wide-spread distress 
and ruin; such as the protective tariff, which, accordingly, the compromise act 
allowed upwards of eight years for the gradual repeal. Such also is the case under 
consideration, which, under the provisions of the bill, would be effected in seven 
years. In all such cases I hold it to be not only clearly constitutional for Con- 


gress to make a gradual repeal, but its duty to do so 5 otherwise it would be often. 


impossible to get clear of an unconstitutional act short of a revolution. His next 
objection was, that the reasons which would make the receipt of bank notes uncon- 
stitutional, would also make the China trade so, which he represented as absorbing 


he: 


f the joint resolution of 1816, in order to prevent,. 


A 
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a large portion 6f the specie of the country. There is no analogy whatever be-. 
tween the two cases. \ The very object of specie is to carry on trade, and it would 
be idle to attempt to regulate the distribution and fluctuation which result from its 
operation. Experience proves ilvat all attempts of the kind must either prove abor- 
tive or mischievous. In fact, it nay be laid down as alaw, that the more universal 
the demand for specie, and tle less that demand is interrupted, the more steady 
and uniform its value, and the more perfectly, of course, it fulfils the great pur- | ‘ 
pose of circulation, for which it was intended. There are, however, not a few , * 
who, taking a different view, have thought it to be the duty of the Government to 
prohibit the exportation of specie to China, on the very ground which the Senator 
assuines, and Lam not certain but that he himself has been im favor of the mea- 
SURES ad RES he” der ; FF Oe Se ; were : ee 
But the Senator did not restrict himself toa reply to my arguments. He intro- 
duced personal remarks, which neither self-respect. nor a regard to the cause I ‘ 
support, will permit rave to pass without notice, as ddverse as | am to all, personal. aa 
controversies.“ Notvnly my education and disposition, but, above all, my concep- ae 
tion of the duties be}onging to the station I occupy, indisposes me to such contro- a 
yersies. Weare sent here, not to wrangle, or indulge in personal abuse, but to de- 
liberate and decide on the common iterests of the States.of this Umion, as far as sr 
they have been sabjected by the Constitution to our jurisdiction. Thus thinking © 
and feeling, and having perfect confidence in the cause I support, [addressed 
myself; when Pwas last-up, directly and exclusively to the understanding, care- 
fully avoiding every remark which had the least personal or party bearmg. In 
proof of this, Pappeal to you, Senators, my witnesses and judges on this occasion. 
But it seems that no caution on my part could preyent what I was so anxious to 
avoid: Th Senator, having no pretext to give a personal direction, to, the discus- 
gion, made a premeditated and gratuitous’attack on me. J say Having no prétext, 
for there 73 nota shadow of foundation for the ‘assertion that I called on him and’ | 
his party to follow my lead, at which he seemed to take offence, as I have already 
/ shown, Tmadeno such call, or anything that could be constrved intoit. Tt would 
have beep impertinent, in the relation between myself and his party, at any stage 
of this question ; and absurd at thaf late period, when every Senatar had made up 
his mand. «As there was, then, neither provocation nor pretext, what could be the 
motive of the Senator in making the attack 2 It could not be to induige in the » 
pleasure of personal abuse, the lowest and basest of all our passions, and which is — 
so far beneath the dignity of the Senators character and station, Nor.could itbe 
with the view to.itimidation. “Phe Senator, knows me teo long and too well to 
make such an attempt. Lam sen@here by constituents as respectable as, those he _ 
represents, in OFder to watch over their peculiar interests, and take care of the e 
general concern; and if T were capable of being deterred by any one, or any con- 
sequence, in discharging my duty. from denouncing what I regarded as dangerous 
or corrupt, orgwineiedecididind zealous support to, what T thought right and ex- 
pedient, L would,‘in shame and confusion, return my. commission to the patriotic 
ee gallant’ Staie’ Ll represent, to be placed in more resolute and trustworthy 
ands," oa et yng 
If, then; neither the one nor the other of these’ be the motive, what, T again ne-. bos 
peat, can it be? fn casting my eyes over the whole sur‘aee I can see but one, which» — 
is, that the Senator, despairing of the sufficiency of his reply to overthrow my ar- 
guments, had resoried to personalities, in the hope, with their aid, to effect what he 
‘could not accomplish by main strength: He well knows that the force of an argu- 
ment on moral or political subjects depends greatly on the character of him who - 
advanced it, and that to cast suspicion on his sincerity or inotive, or to shake con- 
fiderice im his understanding, is often the most effectual modeto destroy its force. 
‘Thus viewed) his personalities may be fairly regarded as.constituting apart of his > 
reply tomy argument;\and we, accordingly, find the Senator throwing them in 
front, like a skilful general. in order to weaken my argaments before he brought on 
his main attack.” In repelling, then, his personal attacks, Lalso defend the'cause 
which Ladvocate. It isa, ait st that his blows are aimed, and he strikes at it through 
me. because he believes his blows will be the more effectual, ok 
Having given this direction to his reply, he has imposed on mea double duty toy,» 
repel his attacks: duty to myself andthe cause I support. I shall not decline its 
rformance; and wher itis discharged, I trust I shall have placed my character a5. 
ar beyond the darts which he has aed at it, as my arguments have proved to be _ 
above his: abilities to reply to them. In doing this, I shall be compelled to speak 
pk Pee ge reas pa? ; ¥ oe< mn \ c f , 
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ef myself. No one can be more sensible than I am how odious it is to speak of one’s: 
self. [shall endeavor to confine myself within the limits of the strictest propriety 5 
but if any thing should escape me that may wounl the most delicate ear, the odium 
ought in justice to fall not on me, but the Senator who, by his unprovoked and wan- 
ton attack, has imposed on me the painful necessity of speaking of myself. 

The leading charge of the Senatur—that on which all others depend, and which, 
being overthrown, they fall to the ground—is that I have gone over; have left his 
side, and joined the other. . By this vague and indefimte expression, I presume he 
meant to imply that | had either changed my Opinion, ur abandoned my principle, 
or deserted my party. If he did) rot mean one, or all; if 1 have changed neither 
opiniotis, principles, nor party, then the charge meant wothing deserving notice. 
But if he intended to imply, what [ have. presumed he did, [ take issue on the fact 
—I'meet and repel the charge. It happened fértunately for me, fortunately for the 
cause of truth and justice, that it was not the first time that 1 had offered my sen- 
timents,on the question now under consideration. There is scarcely a single point 
in the present issue on which I did not explicitly express my. opinion, four years: 
ago, in my place here, when the removal of the deposites and the questions con- 
nected with it were under discussion—so explicitly as to repel elfectually the charge 
of any change on my part, and to make it impossible for me to pursue any other 
course than I have without involving myself in gross inconsistency. [intend not 
to leave so important a point to rest on my. bare assertion. What } assert stands on 
record, which I now hold in my possession, and intend, at the proper time, to in- 
troduce and read; But, before I do. that, it will be proper I should state the ques- 
tions now at issue, and my course in relation to them, so that, having a clear and 
distinct perception of them, you may, Senators, readily and satisfactorily compare 
and determine whether, my course on the present occasion coincides with the opin- 
ions £ then expressed. © ’ A a ee 

There are three questions, as is agreed by all, involved. in the present issue: 
Shall we separate the Government from the banks, or shall we revive the league of 


. oh 
‘ \ 


State banks, or create a national bank? My epinion and course in reference to ' 


each are well known. I preferthe separation to either Of the others; and, as be- 
tween the other two, L regard a national bank as.a more efficient and a less cor- 
rupting fiscal agent than a league of State banks. It is also well known that [ 
have expressed myself on the present occasion hostile to the banking system, as it 
exists, and against the constitutional power of making a bank, unless on the as- 
‘sumption that we have the right to receive and treat bank notes as cash in our fisval 
operations, which I, for the first time, have denied on the present occasion. Now, 
T entertained and expressed all these opinions#on a different occasion, four years 
ago, except the right of receiving bank notes, in regard to which [ then reserved 
my opinions; and if all this should be fully and clearly established by the record, 
from speeches delivered and published at the time, the charge of the Senator must, 
in the opinion of all, however prejudiced, sink to the ground. Tam now prepared 
‘to introduce, and have the record read. [ delivered two speeches in the session of 
1833-734, one on the removal of the deposites, and the other on the question of the 
renewal of the charterof the late bank. [ask the Secretary to turn to the volume 
lying before him, and read the three paragraphs marked in my speech on the depo- 


_ sites. I will thank him toeraise his voice, and read slowly, so that he may be dis- 


tinctly heard, and [ must ask you, Senaters, to give your attentive hearing, for on 
the coincidence between my opinions then and my course now my vindication 
against this unprovoked and groundless charge rests. 

“*If (said Mr. ©.) this was a question of bank or no banks if it invelved the ex- 
istence of the banking system, it would indeed be a great question—one of the first 
magnitude; and, with my present impression, long entertained, and daily increas- 
ing, I would hesitate, long hesitate, before | would be found under the banner of 
the system. [have great doubts Gf doubts they may be called) as to the soundness 
and tendency of the whole system, in all its modifications. Ihave great fears that 
it will be found hostile to liberty and the advance of civilization; fatally hostile to 
liberty in our country, where the system exists in its avorst and most dangerous 
form. Of all institutions affecting the great question of the distribution of wealth; 
a question least explored, and the most important of any in the whole range of po- 


‘litical economy; the banking institution has, if not the greatest, among the great- , 
est, and, I fear, most pernicious, influence on the mode of distribution. Were the 


question really before us, I would not shun the responsibility, great as it might be, 
of freelyvand fully offering my sentiments on these deeply important points; but, 
as it is, I must content myself with the few rétmarks which have thrown out. 


ere 
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“What, then, is the real question which now agitates the country? I answer, it is b» 
a struggle between the Executive and Legislative Departments of the Government; 
a struggle, not in relation to the existence of the bank, but which, Congress or the: 
President, should have the power to create a bank, and the consequent control over 
the currency of the country. ‘This is the real question. _Let_us not deceive our— 
selves. ‘This league, this association of banks, created by the Executive, bound to~ 
‘gether by its influence, united in common articles of association, vivyilied and sus~_ 
tained by receiving the deposites of the public. “money, and having their notes con- 
verted, by being received every where by the Treasury, into,the common currency, 
of the country, is, to.all intents and purposes,a Bank of the United States, the Exe-— 
cutive Bank of the United States, as distinguished from thatol Cingress, shin 
** However it might fail to perform satisfactorily the useful fanctions of the Bank 
of the United States as incorporated by law, it would outstrip it,/far outstrip it, im ‘ 
all its dangerous qualities, in extending the power, the influence, and the corruption, Me 
of the Government. It was impossible to conceive any institution more admirably 
calculated to advance these objects. Not only the selected banks, but the whole | 
banking institutions of the country, and with them the entire money power, for the é 
purpose of speculation, peculation, and corruption, would-be.placed underthe con= 
trol of the Executive... A system of menaces and. promises will be established: of re a 
menaces to the banks in possession of the deposites, but which might not be entirely | wee” 
subservient to Executiveviews; and ef promises of future favors to those who may ‘: 
nots yet enjoy its favors. Between the two, the banks would be left without influ~ 
ence, honor, or honesty, and a system of speculation and stock-jobbing would com—- Pan 
mence, unequalled in the annals of our country.” ah Lia) hi ibe ‘ 
**s0 long as the question is one between a Bank of the United States, incorporated 
by Congress, and that system.of banks*which has been created by the will of the: 
Mrecn Gal itis an insult to the understanding to discourse on the pernicious tendency 
and unconstitutionality. of the: Bank of the United States. ‘To bringup that question 
- fairly and legitimately, you must go oné step farther—you must.divurce the Gevern— 
-ment and the banking’system. You must refuse all connection, with banks. | Yow © 
must neither receive nompay away bank notes: you. must go back to the old system 
of the streng box, and of gold ahd silver, If you havea right to receive bank notes. 
at all—to treat them as money by receiving them in your dues, or paying them away’ 
to creditors, you have a right to create a bank. «Whatever the Government receives: Fs 
and treats as.momey, is moneys and, if it be money, thensthey have the right, under 
the Constitution. to regulate it. Nay, they are bousd by a bigh obligation to acePe 
the most efficient means, according to the nature of thatayhich they have recognized 
as money, to give to it the utmost stability and unifommpty of value. And ifit be im 
the shape of bank. notes, the most efficient means of giving those qualities is a Bank 
‘of the United States, incorporated by Congress. Unless you give. the highest prac~ 
tical uniformity tothe value of bank notes—so long as you-receive them in your dues,,. oy" 
and treat them as money, you violate that provision of «he Constitution which pro~ ~~ 
vides that taxation shall be uniform throughout the United States. .Phereis no other — 
alternative. Irepeat, you must divorce the Government entirely from the banking: 
system, or, if not, you are bound to ince-porate a bank as the only safe and eflicient:. 
means of giying stability and uniformity to the currency, And should the deposites 
not be restored, and the present illegal and unconstitutional connection between the 
Fxecutive and the league of banks continue, shall feel it my duty, if no one else 
moves, to introduce a measure to prohibit Government from receiving ov touching: 
bank notes in any shape whatever, as the only means left olgiyivg safety and sta~ 
bility to the currency, and saving the country from cgrruptian and ruin.” bid 
Such were my sentiments, delivered four year since, on the question of ihe removal _ 
of the deposites, and now standing on record; and I now call your attention, Sena~ ni 
tors, while they are fresh in your minds, and before other extracts are read, to the: 
opinions I then entertained and expressed, in order that you may compare there 
with those that I have expressed, and the course [have pursued on the present occa—_ 


sion. In the: first place, I then expressed myself explicitly and decidedly against 
the banking system, and intimated, in language too strong to be mistaken, that, af 

. the question was then bank or no bank, as it now is,.as far as Government is con-.* 
cerned, L. would not be found on the side of the banks. Now, Iask, L appeal to the 
candor of all, even the most prejudiced, is there any thing in all this contradictory” 
to my present opinions or course? On the contrary, having entertained and expres~— 
sed these opinions, could I, at this time, when the issue If then supposed is actually 
presented yhave gone RED eh De separation ‘withont abe mcon sistency Fe A gain, g 
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ai _ then declared myself to be utterly opposed to.a combination or league of State banks, 

as being the most efficient and corrupting fiscal agent the Government could seleet, 

™ -and more objectionable than a Bank of the United States. [again appeal, is there 

> a sentiment or a word in all this contradictory to what Ihave said or done on the 

aa ~ present occasion? So far otherwise, is there nota perfect harmony and coincidence 

». throughout, which, considering the distance of time and the difference of the occa- 

: ~ sion, Is truly remarkable, and this extending to all the wen and governing questions 

' ‘ymow atissueP ~ 4 a ge. Ya bed eS ee 

+ But the removal of the deposites was not the only question discussed at that re- 
. markable and important session. The charter of the | Jnited’ States Bank wasithen . 
eo 4) about to expire. The Senator from Massachusetts Hagia ah me, (Mr. Webster.) 
/) then at the head of the Committee on Finance, suggester > in_his piace, that’he in- 
* tended to introduce a bill to renew the charter. clearly perceived that the move- 
». ment, if made, would fail; and that there was no prospect of doing any thing to ar- 
ve “rest the danger approaching, unless.the subject was taken up on the broad question 
of the currency: and that.if any connexion of the Government with the banks could 
~ be justified at all, it must be in that relation, ‘Iam not among those who believe 
‘that the currency was'in a sound condition when the deposites were removed in 
_ ©1834, I thenbelieved, and experience has proved I was correct, that it was deeply 
* od “and dangerously diseased; and that the most efficient measures Were necessary (o 
we “prevent the catastrophe which has since fallen on the circulation of the country. 
oe . Phere was then not more than one dollar in specie, op an average, in the banks, in- 
cluding the United states Bank and alls for six of bank notes.in cirtulation, and 
as » wot more than one in eleven compared to’liabilities of the banks,.and this while the 
‘United States Bank was in. fall and active operation, which proves conclusively 
that its charter ought not.to be renewed,oif renewed at all, without great modifi- 
" é cations. [saw also that the expansion of the circulation, great as it thenjwas, must 
3 still farther increase; that the disease lay deep-in, the system; that the terms on 
“3 which the charter of the bank of Kngland.was renewed would’give a western di- 
_ © ~@ Pection to specie, which, insteadof correcting ,the disorders by substituting specie 
forbank notes ip our circulation, would become the basis of new banking operations 
. ‘that would greatly increase the swelling tide. Such were my conceptions, then, 
and I honestly and earnestly endeavored to carry them into effect, in order to pre- 


¥, »  went'the approaching catastrophe, , ee eee Fis 

ae ~~ “The politicaland persong relations between myself and the Senator trom Mas- 
a j sachusetts (Sir. Webster) were then not the kindest. We stood in opposition at 
Po. hs the preceding session onithe great question growing out of the conflict between the 
‘ State [ represented and the General Government, which could not pass away with- 
ec out leaving unfriendly feelings on both sides; but where duty is involved, I am not 
s © ainethe habit of permitting my personal relations to interfere.’ . In my solicitude to 
ae “avoid coming dai gers. Lsought an interview) through a common friend, in order to 
~» . tompdare opinions as to the (proper course tobe pursted. We met, and conversed 
© Freely and fully, but parted without agreeing, [expressed to him my deep regret 
_ at our disagreement, and informed him thatyalthough I could not agree with him, 

~ I would throw no embarrassmont in his way, but should feel it to be my duty, when 
~ he made his motion to introduce a bill to. renew the charter of the bank, to express 
“stay opinion at large on the state of the currency and the proper coursé to be pur- 
Sued, which T accordingly did. On that memorable occasion I stood almost alone. 
i ‘One party supported the league of State banks, and the other the United States 
w ©)’ Bank, the charter of which, the Senator from Massachusettes (Mr. Webster) pro- 


Wee , 
\ the others, in the hope that the influence of the latter, with the voice of the com- 
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_ munity, would ultimately commpel a discontinuance. [ proposed, th: it the charter, 


~ with these and. other. provisions that might be devised by a commi tee appointed 


oe for the, purpose, should be renewed for twelve years, two years longer than the 
~ bank of England’ had been, in order to avail ourselves of the experience and 
wisdom of that dbeat ani enlightened nation, All this I proposed, expressly on 
the ground of undoing the system, gradually and slowly, till a total disconnection 
should be effected, if experience should show that it could be carried to that ex- 
tent. My object was double; to get.clear of the system, and to avoid the catas- s 


-trophe which has since béfallen us, and which I then saw was approaching. ; 
é To prove ail this, I again refer ‘o the record. If it shall appear from it that my: j) 
~ object was to disconnect the Government gradually and cautiously from the bank- 
“ing system, and with that view, and that only. I proposed to use the United States ye 


~ Bank fora short time, and that I explicitly expressed the same opinions then as I -o/ 
- how have on almost every point contected with the system, [ shall not only have 
‘vindicated my character from the charge of the Senator from Kentueky, but shall. a 


“do more, much more, to show that I did all an individual, standing aldne as I did, 
could do to avert the present calamities, and, of course, | am free from all respon- 
sibility for what has since happened. I have shortened the extracts, as far as was 
poss ble to do myself, justice, and have left, out much that ought, of right, tobe read 
in my defence, rather than to weary the Senate. Iknow how difficult it is te com- 
mand attention to reading of decuments >but I trust that this, where: justice toa 
member of the body, whose character-has been assailed without the least provoca- 


‘e tion, will form an exception, ‘Lhevextracts are numbered, and I will thank the 
Secretary. to pause at thevend of each, unless otherwise desired. tee 
; The Secretary here read the following extract’: ; y 


‘After a full survey. of the-whole subject, I see none, T can conjecture no means. 
“of extricating the gountry from its present danger, and to arrest its farther increase,. . 
‘.".. butva bank, the agency of which, in some form or under some authority, is indis- 

 pensable. The country has been brought into thé present diseased state of the 
~ currency by banks, and must be extricated.by their agency.. We must, in a word, 

~) use’a bank to unbank, the, banks. to the extent that may be necessary to restore a 

-, Bafe and stable currency —justas we apply snow to a frozen limb in order to restore 
_. vitality, and circulation, or hold-up a burnsto the flame to extract the inflammation, 
~All must see thatit is impossible to suppress the banking systemiat once. It must 
“continue for a time. ~ Its greates: enemies, and the advocates of an exclusive specie 
circulation, must make it a part of their system to tolerate the banks fora longer 

or ashorter period. To stppresssthem at once would, if it were possiblesework a 

greater revolution—a greater change in the relative condition of the various classes 

», of the community, than would the conquestofythée country by assavage enemy. 

What, then, must be done ? I answer, a new and safe system must gradually grow 
up under, ahd replace, the old's imitating. in this respect, the beautiful proéess 
we sometimes see, of a wounded or diseased partiinia living organic body, gradu- ee 
ally:superseded by the healing process of Nature.? eal 

After having so expressed myself, which clearly shows that my object was to use 

the bank for a time in such a manner as to break the connexion with the system, 

without a shock to the country or currency, [then proceed and. examine 

the question, whether this. could. be best accomplished by the renewal —° x4 

of the charter of the United States Bank, or through a league of State banks, : 

After concluding what T had to say on the subject, in my deep. solicitude J 

‘addressed the three parties in the Senate separately, urging such motivesas I thought a 
best calculated to act on them, and pressing them to join me in the measure 1 

ogested, in order to avert approaching danger. Lbegan with my friends of the State . 

ights party and with the Administration, Ihave taken copious extracts from the 

. © address to the first, which will clearly prove how exactly my opinion then and now 
coincide on.all questions connected with the banks. “I now ask the Secretary to‘ 
read the extract numbered two. . a ang Piviias : . mes 
-** Having now stated the measure, necessary to apply the remedy, I am hus 
brought to the question—can the measure succeed ? which brings up the inquiry 
of how far it may be expected to receive the support of the several parties which 
» compose the Senate, and.on which.I shall next proceed to make a few remarks. 

___ * First, then, can. the State Rights party give it their support ? that party of which 
~~ Tam proud of being a member, and for which I entertain so strong an attachment 

» -—the stronger because we are few among many. In proposing this question, I am 
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not ignorant of their, long-standing constitutional objection to the bank, on the 
* ground that this was intended to be, as it is usually expressed, a hard-money Go-- 
vernment—a Government whose circulating medium was intended to consist of the 
precious metals, and for which object the power of coining money and regulating: 
» the value thereof was expressly conferred by the Constitution. [know how long — 
and how sincerely this opinion has been entertained, and under how many difficul- 
ties it has heen maintained. It is not my intention to attempt to change an opinion 
so firmly fixed, but I may be perinitted to make a few observations, in order to 
present what appears to me to be the true question in geference to this constitu- 
tional point—in order that, we may fully comprehend’ the circumstances under 
which we are placed in reference toit. With this view, | do not deem it neces- 
sary to inquire whether, in conferring the power to coin money and to regulate the 
value thereof, the Constitution intended to limit the power strictly to coming mo- 
ney and regulating its value, or whether it intended to confer a more general power 
over the currency ;-nor do IT intend to inquire whether the word coin is limited - 
simply to the metals, or may be extended to other,substances, if, through a gradual 
_ change, they may become the medium of the general circulation of the world2? © 
“The very receipt of bank notes on the part.of the Goverament, in its dues, 
would, itis conceded, make them money, as far as the Government may be con- 
cerned, and, by a necessary consequence, would make them, toa great extent, the | 
Pe currency of the country. [ say nothing of the positive provisions in the Constitu- 
tion which declare that ‘all duties, imposts, and excises, shall be uniform through-. 
* - out the United States,’ which cannot be, unless’ that in which they are paid should 
; also have, as nearly as practicable, a uniform value throughout the country. To 
3 effect this, where bank notes are received, the banking power is Necessary and pro- — / 
A eRe a within the meaning of the Constitations and consequently, if the Government 
has the right to. receive bank notes in its dues, the power becomes constitutional 
Here lies, said Mr. C. the real constitutional question: has the Government a right: 
to receive bank\notes.or not? ‘The question is not upon the mere power of incor- , 
porating a bank, as it has been commonly argued; though, even in that view, there 
would be as great a constitutional objection to any act on the part of the Executive, 
or any other branch of the Government, which should. unite any association of © 
State banks inio one system, as the means of giving the uniformity and stability to 
the currency which the Constitution ‘ntends toconfer. The very actof soassociating °, 
or incorporating them into one, by whatever name called, or by whatever depart- 
ment performed, would be in fact an act of incorporation. : 
«But, said Mr. C., my object, as I have stated, is not to discuss the constitutional questions, por 
to determine whether. the bank be constitutional or not. “It is, I repeat, to show where the diffi- 
culty lies—a difficulty which I have felt from the time I first came into the public service.“ I 
found then, as new, the currency of the country consisting almost entirely of bank notes. I 


found the Government intimately connected with the system, receiving bank notes in its dues, and 
‘ paying them away. under its appropriations as cash. © The fact was beyond my control; itexisted 
ong before my time, and without my,agency; and I was compelled to act on the factas it existed, 
- without deciding onthe the many questions which I havé suggested, as connected with this sub- 
ject, and on many of which I have never yet formed a definite opinion. No one can pay less 
regard to precedent than I do, acting here in my representative and deliberative character, on 
legal or constitutional questions; but I have felt from the beginning the full force of the distinc- 
tion so sensibly taken by the Senator from Virginia, [Mr. Leren,] between doing and undoing 
an act, and which he so strongly illustrated in the case of the purchase of Louisiana. The consti- 
tutionality of that act was doubted by many at the time, and among others by its author himself; 
yet he would be considered,a madman ‘who, coming into political life, at this late period, would 
now seriously take up the question of the constitutionality of the jae and, coming, to the 
conclusion that it was unconstitutional, should propose to rescind the act, and eject from the ' 
Union two flourishing States, and.a growing Territory.” ae 
I next ask the attention of the Senators, especially from the Northern States, while the Secre- 
tary reads the short address to the Opposition, that they may see how distinctly I foresaw what was : 
coming, and how anxious I was to avert the calamity that has fallen on the section where I anti- — 
cipated it would. Task the Secretary to read the extract numbered three: _ EP eae: 
“J next address myself to the members of the Opposition, who principally represent the com- 
ial and manufacturing portions of the country, where the banking system has been the 
est extended, aud where a larger portion of the property exist in the shape of eredit than in. 
any other section; and to whom a sound stable currency is: most necessary, and the opposite 
; most dangerous, You have no constitutional objection; to you itis a mere question of expedi- - 
K ency; viewed in this light,can you vote for the proposed measure?—a measure designed to arrest. | 
e the approach of events which I have demonstrated iwust, if not arrested, create convulsions and 
revolutions; and to correcta disease which must, if not corrected, subject the currency to con- 
 jpued agitations and ductuations: and in order to give that permanence, stability, and uniformity . 
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which is so essential to your safety and prosperity. To effect this may require some dimunition ~ 

on the profits of banking; some temporary sacrifice of interest; but if such should be the fact, it : 
; will be compensated in more than a hundred-fold proportion, by increased security and durable 

prosperity. If the system must advance inthe present course without a check, and if explosion . 

must follow, remember that where you stand will be the crater: should the system quake, under | 

your feet the chasm will open that will engulf your institutions and your prosperity,” = 

I regret to trespass on the patience of the Senate, but I wish, in justice to myself, to ask their 

attention to.one more, which, though not immediately relating to the question under considera- 

tion, is not irrelevant to my vindication. I not only expressed my opinions freely in relation to » 

the currency and the bank, in the speech from which such copious extracts have been read, but” 

had the precaution to define my political position distinctly in reference to the political parties 

ef/the day, and the course I would pursue in relation to each. ‘I then, as now, belonged to the 
« party to which it is my glory ever to have been attached exclusively; and avowed, explicitly, © 
* that I belonged to neither of the’ two parties, Opposition or Adininistration, then contending for 

superiority, which of itself ought to go far to repel the charge of the Senator from Kentucl 

that Ihave gone over from one party to the other. The Secretary will read the last extract: 


“I am the partizan, as ‘I have said, of no class, nor, let me add, of any political party, T am nei~ 
ther of the Opposition nor of the Administration. If Tvact with the former in any instance, itis 
because f approve of their course on the particular occasion; and Ishall always be happy to aet 
with them when'I do approve. If I oppose the Administration; if I desire to see power change, 
hands, it is because I disapprove of the general course of those in authority; because they have. 
departed from the principles on which they came into office; because, instead of using the im- 
mense power and patronage put in their hands to secure the liberty of the country and advance. 
the public good, they have perverted them into party instruments for personal objects. But 
mine has not been, nor will it be, a systematic opposition. Whatever measure of theirs I may 
deem right, I shall cheerfully support; and I only desire that they shall afford me more frequent 

‘ ‘ eccasions for support, and fewer for opposition, than they have heretofore done.” w 


7 Such, Senators, are my recorded sentiments in 1834. They are full and explicit ‘on all the | 
questions involved in the present issue, and prove, beyond the possibility of doubt, that I have — 
ehanged no opinion, abandoned no principle, nor deserted any party. I stand now on the ground A ih 
I stood then, and, of course, if my relations to:the two opposing parties are changed—if Inow: “a 
act with those that I then opposed, and oppose those with whom T thes acted, the change is not : 


in me. [ at least have stood still. In saying thisy I accuse none of changing. | leave others 
to explain their position, now and then, if they deem explanation necessary. But, if I ne be 4 
permitted to state my opinion, I'would say that the change is rather in the questions and the 
circumstances, than'in the opinions or principles of either of the parties. The Opposition were 
then and are now national bank men, and the Administration, in like manner, were anti-national 
bank, and in favor of a league of State banks, while I preferred then, as now, the former to the 
latter, and a divorce from banks to either. When the experiment of the league failed, the Ad~ 
ministration were reduced to.the option between a national bank and a divorce. They:chose 
the latter, and such, I have no reason to doubt, would have been their choice, had the option bas bs 
“been ihe same four years ago. Nor have I any doubt, had the option been then between a league of ‘ae 
i 
¥ 


banks and divorce, the Opposition then, as now, would have been‘in favor of the league. In all Y oes 
this there is more apparent than real change. As to myself, there has been neither. If lacted ’ 
with the Opposition and opposed the Administration then, it was because 1 was openly opposed ~ 
to the removal of the deposites and the league of banks, as I now am; and if I now act with the oe 
latter and oppose the former, it is because 1 am aow, as then, in favor of a divorce, and opposed PB 5, 
to either a league of State banks or a national bank, except indeed as the ineans of effecting a off 
divorce gradually and Safely. What, then, is my offence?’ What but refusing to abandom my 
‘first choice, the divorce from the banks, because the Administration has selected it, and of going 
with the Opposition for a national bank, to which I haye been’ and am still opposed? ‘That is 
all; and for this I am charged with going over—leaving one party and joining the other. 2 
Had some guardian angel, Mr. President, whispered in my ear at the time, ‘be cautious what ae 
you say; this question will not terminate’ here; four years hence it will be revived, under very mae 
different circumstances, when your principles and duty will compel yeu to act with those you, it 
now oppose, and oppose those with whom you now act, when you will be charged with deser- 3 
. tion of principles,” I could not have guarded myself more eifectually than T have done. PY ES, ime 6% 
the face of all this, the Senator has not only made the charge, but has said, in his place, that he 
heard, for the first time in his life, at the extra session, that I was opposed to a national bank! - 


i.could place the Senator in a dilemmayfrom which there is no_possibility of escape. I might “ 
‘say to bim, you have either forgot or not what I said in 1834. _ If you have not, how can you “3 
justify yourself in making the charge you have? But if you have—if you have forgot what is so oa 
recent, and what, from the magnitude ofthe question and the importance of the occasion, was ie, 
so well calculated to impress itself on your metory, what possible value can be attached to 4 
your recollection or opinions, as to my course on more remote and less memorable occasions, a 
on which you have undertaken to impeach my conduct? He may take his choice.. _ nell “ ’ 
».. Having now established by the record that f[ have changed no opinion, abandoned no princi- “g 
_ ple, nor deserted any party, the charge of the Senator, with all the aspersions with which he an 
: accompanied it, falls prostrate to the earth.. Here I might leave the subject, and close my vin- < 
_ dieation. But I choose not. «I shall follow the Senator up, step by step, in his unprovoked, ~ aa 
and, I may now add, groundless attack, with blows not less decisive and victorious. : = 

| : . 

or 
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~ hear him) I-assigned as the reason why I could not join in the atiack on the Aduninistral ion, 
eatalte benefit of the victory would not enure to myself, or my party, or, a» he explained him- 
m 5 \ ans ‘; 


apd cp 


re 
d 


ina pearly more numerous and powerful, but. differing from us on almost every principle and 
Ki hen the suspension of specie payments took placesin’ May last, (not unexpected to mé,) i 
E dein oA turned my attention” 


> perceived, at once, that the object; to accomplish which we had acted in concert with the Oppo- 
-. sition, had ceased; Executive usurpations had ¢ome to an end for the present; and that the 
struggle with the Administration was no*lo.ger for power bat to save themselves. I algo 
clearly saw that if ‘we should unite withthe Opposition in their attack on the Adinfnistration, 
_ the victory over them in the position. they occupied, would be a victory over us ahd ot princi- 
ees required no sagacity to see that such would bethe result. It was as plain as day. 
: he Administration had taken position, es I have shown, on: the very ground I occupied in 3 
1834, and which the whole State Rights party had ‘aken at the Same time in the other House, 
_ as its journals will prove. The opposition, under the bannerof the bank, were moving against. | | 
hem for the verytreason that the batiaken the ground they did. hile Wty) Wade 
+» Now, T ask, what would have been the result if we had joined in’ the gh ne No one can 
now doubt that the victory over those in power would have been certain a d decisive, nor. 
would the ‘consequences’ hae been the least, doubtful. The first fruit*would have been a Nar 
tional bank. © ‘The principles gf the Opposition, and the very object of the attack would have. | 
. necessarily led to that. , We would have been not only too feeble to resist, bat would have been 
-cemmitted by joining in the attack with ils avowed object to go for one, while those who sap=, 
port the Administration would have been scattered in the winds. We should then have had a 
ao bank—that is clear; nor is it less.certain, that in its train there would have followed all the con- 
2 ies sequences which have and ever will follow, when tried—high duties, overflowing revenue, ex- ' 
travagant expenditures, large surpluses; in a word, all those disastrous consequences which have. 
well near overthrown our institutions, and involved, the country in its:present difficulties. The 
- influence of the institution, the known, principles and policy of the Opposition, and the utter 
prostration of the. Administration party, and the absorption of ours, would have led to these rée- 
‘ sulis as certainly as we exist. ral me. eS ee ie. a 
Y ~« I now appeal, Senators, to your candor and justice, and ask, could I, having all these conse- 
-o«. Qitences before me, with my known opinions and that of the party, to which I belong, and to 
- *-which*only I owe fidelity, have acted. ditierently from what Idid? Would not any other course 
have justly exposed me to the charge of having abandoned my principles and party, with which | _ 
I am now accused so unjustly? Nay, would it not have been worse than folly—been madness ~ 
in me to have taken any other? And yet, the grounds'which I have assumed in this exposition " 
are the very reasons assigned in my letter, and which the Senator. has perverted most unfairly 
and unjustly into the pitiful, personal and selfish reason, which he has attributed to me. Con- 
firmative of, what I say, I again appeal to the record. © The Secretary will-read the paragraph 
marked in my Edgefleld letter, to which, I presume, the Senator 1 Oe ie eS 
“As soon’as I saw this state of things, 1 clearly perceived that/a vi ry important question was 
presented for our determination, whtel we were compelled to decide forthwith—shall we con- 
nue our joint attack with the Nationals.on those in power, in the new position which th at hal 
ee have been compelled to occupy? It was clear, with our joint pees we could utterly overthrow : 
" and demolish them, but it was not less clear that the victory would enure not to us, but ex- ‘ 
; clusively to the benetit of our allies and their cause. They were the most numerous and power- 
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ful, and the point of assault on the position which the party to be assaulted had taken in relation | 
to the banks would have greatly strengthened the settled principles and policy of the National 
party, and weakened, in the same degree, ours. They are, and ever have been, the decided ad- 
voeates of a National bank, and are now in favor of one with a capital so ample as to be suffi- 
cient to control the State institutions, and to regulate the currency and exchanges of the country. 
To join them, with their avowed object in the attack to overthrow those in powet, on the ground 


they oceupied against a bank, would, of course, not only have placed the Government and coun- 


try in their hands without opposition, but would have committed us, beyond the possibility of 
extrication, for a bank, and absorbed our party in the ranks of the National Republieans. The. 
first fruits of the victory would haye been an overshadowing National bank, with an immense 
capital, not less than from fifty to a hundred millions, which would have centralized the eur- 
rency and exchanges, and with them the commerce and capital of the country, in whatever sec- 
tion the head of the institution might be placed. ‘The next would be the indissoluble union of 
the political opponents, whose principles and policy are so opposite to ours, and so dangerous 
to our institutions, as well as oppressive to us.” if 


T now ask, is there any thing in this extract which will warrant the construction that the Be 


Senator has attempted to force on it? Is it not manifest that the expression on which he fixes, 
that the victory would enure, not to us, but exclusively to the benefit of the Opposition, alludes 
not to,power or place, but to principle and policy? Can words be more plain? What then be- 
comes of all the aspersions of the Senator, his refiections about selfishness and the want of 
patriotism, and his allusions and illustrations to give them force and effect? They fall to the 
ground without deserving a notice, with his groundless accusation. : , ; 
But, in so premeditated and indiscriminate an attack, it could not be expected that my motives. 
would entirely escape, and we accordingly find the Senator very charitably leaving it to time to 
disclose my motive for going over. Leave it to time to disclose my motive for going over! I, who 


have changed no opinion, abandoned no principle, and deserted no party; 1, who have stood still - 


and maintained my ground against every difficulty, to be told that it is left to time to disclose 
my motive! The imputation sinks to the earth with the groundless charge on which it rests. I 
stamp it with scorn in the dust. _I pick up the dart, which fell harmless at my feet. I hurl it 
back. What the Senator charges on me unjustly, he has actualy done. He went over on a me- 
morable occasion, and did not ieave it to time todisclose his motive. Ry . ; 

The Senator next tells us that I bore a character for stern fidelity, which he accompanied with 
remaks implying that I had forfeited it by my course on the present occasion. If he means by 
stern fidelity a devoted attachment to duty and principle, which nothing can overcome, the eha- 
racter is indeed, a high one, and, I trust, not entirely unmerited. I have, at least, the authority 
of the Senator himself for saying that it belonged to me before the present occasion, and it is, of 

course, ineumbent on him to show that I have since forfeited it. He will find the task a Hereu- 


Jean one, It would be by far more easy to show the opposite, that, instead Of forfeiting, [have 


atrengthened my title to tie character; instead of abandoning any principles, I have firinly adhered 


to them, and that, too, under the most appalling difficulties. If I were toselect an instance in the | 


whole’ course of my life on which, above all others, to rest my claim to the character which the 
Senator attributed to me, it would be this very one, which he has selected to prove that I hare 
forfeited it. I acted with the full knowledge of the difficulties I had to encounter, and the re- 
sponsibility I mast incur, I saw a great and powerful party, probably the most powerful im the 
country, eagerly seizing on the catastrophe which had befallen the currency, and the consequent 
embarrassineits that followed, to displace those in power, against whom they had been long ¢on- 
tending. I saw that, to stand between them and their object, I must necessarily incur their deep 
and lasting displeasure. I also saw that, to maintain the Administration in the position they had 
taken, to separate the Government from the banks, I would drdw down on me, with the excep- 
tien of some of the Southern banks, the whole weight of that extensive, concentrated, and power- 
ful interest—the most powerful by far of any in the whole community; and thus I would unite 
one me a combination of political and moneyed influence almost irresistable. Nor was this 

. I could not but see that, however pure and disinterested my motives, and however censis- 
tent my course with all f had ever said or done, I would be exposed to the very charges and as- 
persions which I am now repelling. The ease with which they could be made, and the tempta- 
tion to make them, I saw were too great to be resisted by the party morality of the day, as ground- 
less'as I have deinonstrated them to be. But there was another consequence that I could not 
but forsee, far more painful to me than all others. I but too clearly saw that, in so sudden and 
' complex a juncture, called on as I'was to decide on my course instantly, as it were, on the field 
of battle, without consultation, or.explaining my. reasons, I would ae for a time many of my 
political friends, who had passed through with me se many trials and difficulties, and for whom I 
feel a brother’s love, But I saw before me the path of duty, and, though rugged, and hedged on 
all sides with these and many other difficulties, I did nothesitatea moment totakeit: Yes, alone, 
as the Senator sneeringly says. After I had made up my mind as to my course, in a conversa- 
tion with’a friend about the responsibility I would assume, he remarked that my own State might 
desert me. Treplied that it was not impossible; but the result has proved that I underestimated 
the intelligence and patriotism of my virtuous and noble State. I ask her pardon for the distrust 
iaplied in my answer; but I ask with assurance it will be granted, on the grounds I shall put it 
—that in being prepared to sacrifice her confidence, as dear to me as light and life, rather than 
disobey, on this great queelion, the dictates of my judgment and conscience, I proved myself 
worthy of being fer representative. 
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: Bat, if the Senator, in attributing to me stern fidelity, meant, not devotion’to principle, but to 
party, and especially the party of which he is so prominent a member, my answer is, that I never 
SP oriedig tis party, nor owed it any fidelity; and, of course, could forfet, in reference to it, 


no character for fidelity. It is true, we acted in concert against what we believed to be the usur- 


pations of the Exeeutive; and it is true, that, during the time, I saw much to esteem in those 


~ with whoin I acted, and contracted friendly relations with many which I shall not be the first to 
» forget. It isalso true that a common party designation was applied to the opposition in the ag- 


ee ‘however, with my approbation; but it is no less true that it was universally known 
a 


at it consisted of two distinct parties, dissimilar in principle.and policy, except in relation to the 
object for which they had united: the National Republican party, and the portion of the State 
Rights party which had separated from the Administration, en the grourd that it had goreaes from 

_ the true principles of the original party. That I belonged exclusively to that detached portion, and 
to neither the opposition nor Administration party, I prove by my explicit declaration, contained 


in one of the extracts read from my speech on the currency in 1834. That the party generally, 


and the State which I represent in part, stood aloof from both of the parties, may be established 
from the fact that they refused to mingle in the party and political contests of the day, My State 
withheld her electoral vote in two successive Presidential elections; and, rather than to bestow it 
on either the Senator froma Kentucky, or the‘distinguished citizen whom he opposed, in the first 
of those elections, she threw-her vote on a patriotic citizen of Virginia, since deceased, of her 
‘own politics, but who was not a candidate; and, in the last, she refused to give it to the worthy 


‘Senator from Tennessee near me, (Judge Wuite,) though his principles and views ot policyap- 
: ge g f Pp policy ap 
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proached so much nearer to hers than that of the party to which the Senator from Kentucky be- 


Bore ongs. But, suppose the fact was otherwise, and that the two. parties had blended so as to form 


one, and that I owed to the united party as much fidelity as I do to that to which I exclusively 


_ belonged; even on that supposition, no conception of party fidelity could have controlled my course 
on the present occasion. Iam not among those who pay no regard to party obligations; on the 


contrary, I place fidelity to party among the political virtues, but I assign to it a limited sphere. 


 Tconfine it to matters of detail and arrangement, and to minor questions of policy. Beyond that, 
on all questions involving ‘principles, or measures. calculated to affect materially the permanent 


interests of the country, I look only to God and country. 


e _ And here, Mr. President, I avail myself of the opportunity to declare my present political 


position, so that there may be no mistake hereafter. I belong to the old Republican State Rights 


. party of °98. To that; and that alone, I owe fidelity, and ‘by ‘that I shall stand through every 


change and in spite of every difficulty. Its creed is to be found in the Kentucky resolutions, and 
Virginia resolutions and report, and its policy is to:ccnfine the action of this Government within 


~~ the narrowest limits compatible with the peace and security of these States, and the objects for 


which the Union was expressly formed. I, as one of that party, shall support all who support 


_ its principles and policy, and oppose all who oppose them. I have given, and shall continue to 


give, the Administration a hearty and sincere support on the great question now under discussion; 


because I regard it asin strict conformity to our creed and policy, and chall do every thing in m 


. power tosustain them under the great responsibility which they have assumed. But let me tell 
those who are more interested in sustaining them than myself, that the danger which threatens | 
them lies not here, but in another Quarter. This measure will tend te uphold them, if they stand 
fast and adhere toit with fidelity. But, if they wish to know where the danger is, let them look 


to the fiseal department of the Government. I said, years ago, that we were committing an 


error the reverse of the great and dangerous one that was committed in 1828, and to which we 


owe our present difficulties, and all we have since experienced. Then, we raised the revenue 


‘greatly, when the expenditures were about to be reduced by the discharge of the public debt; 
and now, we have doubled the disbursements, when the revenue is rapidly decreasing; an error, 
although probably not so fatal to the country, will prove, if immediate and vigorous measures be 
not adopted, far more so to those inpower. The country will not, and ought not, to bear the 
creation of a new debt, beyond what may be temporarily necessary to meet the present embar- 
rassment, and any attempt to-increase the duties must and ought to prove fatal to those who ma 
make it, so long as the expenditures may, by economy and accountability, be brought within the 
limits of the revenue. : 


But the Senator did not confine his attack to my conduct and motives in reference to the pre- 


“sent question. In his eagerness to weaken the cause I support, by destroying confidence in me, 


he made an indiscriminate attack on my intellectual faculties, which he characterized as-meta- 
physical, eccentric, too much of genius, and too little common sense, and of course wanting a 


_ gound and practical judgment. 


Mr. President, according to my opinion, there is nothing of which jthose who are endowed 
with superior mental faculties ought to be more cautious than to reproach those with their defi- 
ciency to whom Providence has been less Jiberal. The faculties of our mind are the immediate 
gift of our Creator, for which we ‘are no farther responsible than for their proper cultivation, ac-. 
cording to our opportunities, and their proper application to control and regulate our actions.— . 
Thus thinking, I trust I shall be last to assume superiority on my part, orreproach any one with . 
inferiority on bis; but those Who do not regard the rule, when applied to others, cannot expect it 

“to be observed when applied to themselves. The critic must expect to be criticized, and he who 
points out the faults of others, to have his own pointed out. . ; 

I cannot retort on the Senator the charge of being metaphysical. “I cannot accuse him of 
possessing the powers of analysis and generalization, those higher faculties of the mind ‘(called 
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metaphysical by those who do not possess them) which decompose and resolve into their ele- 
ments the complex masses of ideas that exist in the world of mind, as chemistry does the bodies 
that surround usin the material world; and without which those deep and hidden causes which 
are in constant action, aad producing such mighty changes in the-condition of. society, would 
operate unseen and undetected. The absence of these higher qualities of the mind is conspicu- 
-ous throughout the whole course of the Senator’s public Rife. To this it may be traced that he 
prefers the specious to the solid, and the plausible to the true. To the same ches ee 


with an ardent temperament, it is owing that we ever find him mounted on some popular a1 
favorite measure which he whips alozg, cheered by the shouts of the multitude, and never 
dismounts till he has rode it down. Thus, at one time, we find him mounted on the protective 
system, which he rode down; at another, on internal improvement; and now he is | 1ounted 
on a bank, which will surely share the same fate, unless those who are immediately interested 
shall stop -him in his headlong ca‘eer. It is the fault of his mind to seize on a few prominent + 
and striking advantages and to pursue them eagerly without looking to consequences. Thus, in 
the case of the protective system, he was struck with,the advantages of manufactures, and, Be- 
; lieving that high duties was the Piped mode of protecting them, * pushed forward the system 
without seeing that he was enriching one portion of the country at the expense. of the other; cor- 
rupting the one and alienating the other; and, finally, dividing the community into two great 
hostile interests, which terminated in the overthrow of the system itself. So, now, he looks 253 
only to.a uniform currency and a bank as a means of securing it, without once reflecting how a 
far the banking system ha3 progressed, and the difficulties that impede its farther progress; that =e 
_ banking and politics are running together to their mutual destruction ; and that the only possible 
mode AP aavie his favorite system is to separate it from the Government. ee ea See 
# To the defects*of understanding, which the Senator attributes to me, I make no reply. Es hee 
for others, and not me, to determine the portion of understanding which it has p eased the ao 
Author of my being to bestow on me. It is, however, fortunate for me, that the standard by a.) ae 
which I shall be judged is not the false, prejudiced, and, as I have, shown, unfounded opinio ¥ wi 
which the Senator bas expressed, bat my acts. They furnish materials, neither few nor scant, — 
to form a just estimate of my mental faculties. I have now been more than twenty -six Yeats * 
continuously in the service of this Government, in various stations, and have taken part in: most faa 
all the great questions which have agitated this country during this long ‘and important period. 
Throughout the whole I have never followed events, but have taken my stand in advance, x 
openly and freely, avowing my opinions on all questions, and leaving it to time and experience 
to condemn or approve my course, Thus acting, I have often, and on great questions, separated 
from those with whom I usually acted, and if I am really so defective in sound and seme, 
_ judgment as the Senator represents, the proof, if to be found any where, must be found in such 
instances, or where I have acted on my’sole responsibility. Now, 1 ask, in which of the many ~ 
. instances of the kind is such proof to be found? It is not my intention to call to the recollection 
of the Senate all such; but that you, Senators, may judge for yourselves, it is due, in justice to 
myself, that I should suggest a few of the most prorainent, which at the time were regarded aa. ies 
the Senator now considers the present; and then, as now, because, where duty is involved, I ae 
would not submit to party trammels. ; ; : . 

I go back to the commencement of my public life, the war session, as it was uSually called, of 

1812, when I first took my seat in the other House, a young man, without experience to guide 

: me, and I shall select, as the first instance, the Navy. At that time the Administration and the 
party to which I was sonal attached were decidedly opposed to this si ee arm of service. 
It was considered anti-republican to support it; but acting with my then distinguished éolleague,. > 
Mr. Cheves, who led the way, I did not hesitate to give it my hearty support, regardless of party — . 
ties. Does this instance sustain the charge of the Senator? ‘ 

The next I shall select is the restrictive system of that day; the embargo, the non-importation te 
and non-intercourse acts. This, too, was a party measure, which had been long and warmly ca” 
contested, and of course the lines of party well drawn. Young and inexperienced as I was, I & 
saw its defects, and resohitely opposed it, almost alone of my party. The second or third me 
speech I made, after I took my seat, was in open denunciation of the system; and I may refer 

©». to the grounds [ then assumed, the truth of which have-been confirmed by time and experience, 
with pride and confidence. This will scarcely be selected by the Senator to make good his « 
/ charge. ; 3 

1 niet over other instances, and come to Mr, Dallas’s bank of 1814~’15. That, too, wasa party. . ¢ 
measure. Banking was then comparatively but little undérstood, and it may seem astonishing a9 
at this time, that such a project should ever have received any countenance op sup ort, It pro- 
posed to create a bank of $50,000,000, to consist almost entirely of what was called then the war 
stocks; that is, the public debt created in carrying on the then war. It was provided that the us 
bank should not pay specie during the war, and for three years after its termination, for carrying ue 
on which it was to lend the Government the funds. In plain language, the Government was to es 
borrow back its own credit from the bank, and pay to. the institution six per cent. for its use, I e 

Y ; had scarcely ever before seriously thought of banks or banking, but I clearly saw throurh the. ~ ‘ 
operation, and the danger to the Government and country, and, regardless of party ties or denun- i 
ciations, 1 opposed and defeated it in the manner I explained at the extra session. I thensub- © 

| jected myselfto the very charge which the Senator now makes, but time bas done me justice, ae 
it will in the present instance. eee i 


» 
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Passing the intervening instances, I come down to my administration of the War Department 
where I acted on my own judgment and responsibility. It is known to all, that the Department, 
at the time, was perfectly disorganized, with not much less than $50,000,000 of outstandin 
and unsettled accounts, and the greatest confusion in every branch of service. Though without 
experience, I prepared, shortly after I went in, the bill for its organization, and on its passage I 
drew up the body of rules for carrying the act into execution, both of which remain substantially 
unchanged to this day: After reducing the outstanding accounts to a few millions, and intro- — 
' ducing order and accountability in every branch of service, and bringing down the expenditure 
of thé army from four to two and a half millions annually,without subtracting a single comfort | 
: from either officer or soldier, I left the Department in a condition that might well be compared — 
te the best in any country, IfLam deficient in the qualities which the Senator attributes to 
me, here in this mass of details and business it ought to be discovered. Will he look to this to 
make good his charge? — 
From the War Department I was transferred to the Chair which you now oceupy. How I 
acquitted myself in the discharge of its. duties, I leave it to the body to decide, without adding a 
_ word. The station, from its leisure, gave me a good opportunity to study the genius of the 
prominent measure of the day, called then the American system, of which I profited. I soon 
perceived where its errors lay, and how it would operate. I clearly saw its desolating effects in 
one section, and corrupting influence in the other; and when I saw that it could not be arrested — 
here, I fell baek on my own State, and a blow was given to asystem destined to destroy our in- 
stitutions, if not overthrown, which brought it to the ground. This brings me down to the pre~ 
sent times, and where. passions and prejudices are yet too strong. to shes an appeal, with any ' 
i pene a fair and impartial verdict. I then transfer this, and all my subsequent acts, includ. 
ing the | Male to the tribunal of posterity, with a perfect confidence that nothing will be found, 
i I have said or done, to impeach my integrity or understanding. 
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+ [ have now, Senators, repelled the attacks on me. I have settled the account and cancelled 
the debt between me and my accuser. I have not sought this controversy, nor have I shunned it 

when foreed on me. I have acted on the defensive, and if it is to continue, which rests with 
the Senator, I shall throughout continue so to act. I know too well the advantage of my posi- 

_ tion to surrender it. The Senator commenced the controversy, and it is but right that he should 
_be responsible for the direction it shall hereafter take, Be his determination what it may, [ 

stand prepared to meet him. 


: 


